WF (Bl 6 —155)
2023F3A29H

MRRFFERENEE —HARBEE -

i 78 5 78 59 HEHT=
K4 SRV NEE
NAME Taiyo Yoshimi

o RS E RV T X DWFFEIIRTRE TISAE, RPN IR R B ABURR A 16 RIS T

RLDERD ;$|?i%b\7”: Liﬁ‘o

1. MIREE
LRROEENE ) A7 NREITINC G 2D . 2 7 alpit, ~ 7 a4iic X 5 afERsE

2. WAZEHEAR
2020 - 2021 * 2022 4EFE 32022 EE I THR o v F v ¢ )L ZEGUYERHE I LD 1 MR

3. BEEARZRER
PEH A IS



W (BkX1 6 —25%)

4. HEOHE (s - B - FEHE - MBS L UHE X 600 FEE., EX 50word F2E)

(Fn=0)
AR Tl 2RSS O KERLR Y A7 1 LT, RENED K 9 2 FB TR D
LREMEMER LI D & LTHDNE W SR TRV IS LT, 278 -~ 7 mOii#Esbel
R 2 D CTE 7, e LT, v 7 aofroBlEnrs, ZREENICH T 2 E¥EORE
HIREEIZER L, ~ 7 B ORESOEBELH LN DR LT T2, DikffFFEiRiL. Gaston
and Yoshimi (2023) & L C. Japan & The World Economy #8288 ST\ 5, F/=, 2/
NI CEBEMND CHEREIAT, BEICE>TOREREG X N THLIEBEOENNES
IZ5- 2 DRI LTI A ED T&E 72, 43 ﬁnﬁk%%ﬂﬁ T e L CEEED, BlifEk
veft & EEGEICERT TH 5, 2l AR TIE, KFEMNEE OFET S 4 A, b=, &
A2 TV THESOHELZTFEL TR, o Dﬂ“‘? A NVAEGHERIZE Y | PE@ED O
iRz £ 5 2 ENTE o7z, Fo, AMNROZR LT, ERHECHERINED T2
DEWNHIES FEhi T 5 2 & BRREEZRRAFN T, L7d3 > T, S Y ORZEHIH % 2022 45 %
TThHo7=M, 2023 FFE £ TR L TSt D 7=,
<WFTERR >
Gaston, Noel and Taiyo Yoshimi. 2023. The Balassa-Samuelson Model with Job Separations.
Japan & The World Fconomy, Vol.65, 101172.

(3£30)
In this research project, we have conducted comprehensive research from both micro and
macro perspectives to answer the question of what means firms use to ensure earnings
stability in response to changes in the level of exchange rates and exchange rate risk. As a
major research project, we focused on the employment adjustment of firms in response to
exchange rate fluctuations from the perspective of macroeconomic analysis, and conducted
research to clarify the macroeconomic impact on unemployment. The results of this research
were published in Japan & The World Economy as Gaston and Yoshimi (2023). In the
microeconomic analysis, we have also broadened our perspective from exchange rate
fluctuations and studied the impact of changes in tariff rates, an important trade cost for
firms, on trade. The results of this research have already been compiled into a paper and are
currently being submitted to a peer-reviewed international journal. The research project was
scheduled to involve business trips to Thailand, Turkey, and Australia, where the co-
researchers are located, but due to the spread of the new coronavirus, the trips could not be
carried out as planned. In addition, it remained difficult to make not only overseas trips but
also domestic trips to report results and collect information. Therefore, the initial research
period was extended to FY2022, but was extended to FY2023.
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